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Burnaby 

Delivered 

Crude

Net PNW 

Gasoline

Net PNW 

Diesel
LA Jet

Burnaby 

Indicator
Notes to Burnaby Indicator

Jan-24 71.33 97.97 117.80 110.38 33.09

Feb-24 76.79 104.11 120.95 122.16 34.30

Mar-24 84.32 127.86 120.28 104.91 37.44

Apr-24 85.84 134.23 123.29 108.39 41.03

May-24 84.61 118.13 114.17 99.66 29.04

Jun-24 83.16 106.50 117.30 94.82 23.16

Jul-24 84.01 105.30 119.43 93.53 21.76

Aug-24 80.68 99.86 112.43 91.17 19.96

Sep-24 75.09 94.81 107.01 83.17 19.82

Oct-24 77.02 94.75 112.26 92.65 20.81

Nov-24 73.27 92.58 108.57 95.27 23.05 Burnaby Delivered Crude: (80% Canadian Light + 20% Syncrude) - Transport 

Dec-24 72.13 88.54 104.12 91.30 20.08

Jan-25 76.24 99.15 116.61 96.33 25.83

Feb-25 73.40 107.66 116.70 94.45 33.42

Mar-25 70.93 102.74 112.71 88.95 31.04

Apr-25 68.49 109.98 113.98 88.16 37.93

May-25 67.79 110.50 121.36 77.75 38.33

Jun-25 73.43 105.54 130.36 85.50 33.07

Jul-25 72.62 104.75 138.02 96.47 37.13

Aug-25 69.05 107.55 130.42 86.91 38.94

Sep-25 67.81 110.08 134.01 87.66 42.58

Oct-25 64.28 95.78 129.37 99.84 39.03

Nov-25 63.75 97.39 125.53 96.34 39.06

Dec-25 62.89 81.00 109.58 85.27 24.68

Jan-26 65.08 90.58 117.98 100.24 32.91

Feb-26 69.46 112.80 134.66 93.43 43.84

Mar-26 94.60 145.92 196.61 164.65 65.20

Apr-26 105.58 160.07 210.24 180.39 68.59

May-26 111.63 175.67 204.89 172.22 69.19
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Opex 
(1)(2)

Refinery 

Margin 
(1)

1Q24 77.48 109.98 119.67 112.48 34.94 80.61 24.66 *Outage during the quarter

2Q24 84.54 119.62 118.25 100.96 31.08 9.61 26.31

3Q24 79.93 99.99 112.96 89.29 20.51 9.01 14.74

4Q24 74.14 91.96 108.32 93.07 21.31 11.73 19.84

FY24 79.02 105.39 114.80 98.95 26.96 13.29 20.50

1Q25 73.53 103.18 115.34 93.24 30.10 12.19 25.31

2Q25 69.90 108.67 121.90 83.80 36.44 10.60 30.17

3Q25 69.83 107.46 134.15 90.35 39.55 9.41 29.34

4Q25 63.64 91.39 121.49 93.82 34.26 11.43 20.30

FY25 69.22 102.68 123.22 90.30 35.09 10.80 26.42

1Q26 76.38 116.44 149.75 119.44 47.32 31.08 53.33 *Outage during the quarter
(1)

 Sunoco acquired Burnaby on 10/31/2025. Prior to acquisition reflects operating results under prior owner. 
(2)

Operating expenses include production costs, supply and logistics, and terminal operating costs, which are included in Sunoco's cost of sales in its consolidated statement of operations.

The preceeding data is for informational purposes only and is not reflective or intended to be an indicator of Sunoco's past or future financial results. This data is general industry information and does not reflect prices paid or 

received by Sunoco. The data was compiled from publicly available information, various industry publications, other published industry sources, including Platts, OPIS and Argus, and our own internal data and estimates. Although 

this data is believed to be reliable, Sunoco has not had this information verified by independent sources. Sunoco does not make any representation as to the accuracy of the data and does not undertake any obligation to update, 

revise or continue to provide the data. 

Sunoco's actual pricing and margins may differ from benchmark indicator due to many factors. For example:

 - Product Yield differences - Sunoco's product yield differs from indicator and can vary quarter to quarter as a result of 

changes in economics, crude slate, and operational downtime

 - Other differences include but are not limited to secondary costs such as transportation costs, compliance costs, quality 

differences, location of purchase or sale

 - Moreover, the presented indicators are generally  based on spot sales, which may differ from realized prices

Burnaby Indicator: ((3/5)*(PNW Gasoline - RVO and transport + compliance) + ((1/5)*(PNW Diesel - RVO and transport + 

compliance) + ((1/5)*(LA Jet) - Burnaby Delivered Crude


